MOSHE AVRAHAM - C.PA (ISR.)
3, Mikonis St. Tel - Aviv ISRAEL /%4

Tel: 972-3-6121922 Fax: 972-3-6122078
Email: macpa@zahav.net.il

To all ESF members, April 20, 2025

Dear friends,

Re: INTERNAL FINANCIAL STATEMENTS — 31/12/2024

It is my pleasure to confirm that I have received the Internal
Financial Statements for the year ending 31/12/2024, and
associated papers.

I have examined the statements and the accounts, and I'm
pleased to confirm that the statements reflect appropriate
accounting principles and give a good record of the financial
activities of the ESF in the year 2024.

I’m satisfied with the way the accounts are kept.

I’m happy to recommend to adopt the statements.
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Sincerely yours,

Moshe Avraham, C.P.A (Isr.)



European Squash Federation

by email

Wednesday, 24 April 2025

REF: Member Inspection of ESF Accounts

Dear Marcel

Many thanks for forwarding the ESF accounts and associated documents for inspection.

Following independent inspection of the accounts, and subsequent email dialogue with the ESF
treasurer on 21/3/25 and 1/4/25 and subject to the below | are happy to confirm that as a member
representative the accounts | am satisfied that the accounts are in good standing and should proceed
to be presented to the members for approval at the upcoming AGM in May 2025.

For transparency, questions raised during dialogue with the treasurer included:

1)
2)

3)
4)

5)

6)

Request for details for cypto-related transactions

A request to put the previous years budget totals alongside this year for easier
understanding for members

Clarification of income following current exchange (sales of GBP reserves)

Clarification of an apparent duplicate payment to a referee (who had in fact paid for another
referee’s expenses, so all OK)

Clarification of a large transaction around the world masters, explained as being a practical
solution to the lack of payment terminal attached to the ESF bank accounts

Clarification of a expenses paid to an individual who both attended an ESF event but
combined the role with that of a technical official
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Richard Bennett
Chair, Squash Wales
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